
Previous: 7,766.5 PSEi change: 1.01%

High: 7,861.6 Best: JGS +5.65%

Low: 7,769.8 2nd best: MER +3.83%

Close: 7,844.6 2nd worst: SMC -3.32%

Val. traded (mn): 5,277.9 Worst: AEV -4.76%

Tenor Change Yield Tenor Change Yield

1 month -0.0375 3.6054 4 years +0.1075 5.9500

3 months -0.5029 3.1471 5 years +0.0136 5.8013

6 months +0.0046 4.0460 7 years +0.0393 6.5214

1 year +0.0056 4.8357 10 years -0.3500 6.3750

2 years +0.0536 5.2607 20 years +0.0302 7.3253

3 years +0.0358 5.3304

Previous Close Previous Close

PHP/USD 53.465 53.325 EUR/USD 1.1610 1.1622

Tenor Change Yield Tenor Change Yield

3 months +0.0134 2.1099 5 years +0.0325 2.7737

6 months +0.0189 2.2583 10 years +0.0345 2.8804

2 years +0.0242 2.6654 30 years +0.0367 3.0303

Foreign Exchange

OVERSEAS MARKETS

A continued rotation back into risky assets due to optimism about trade talks and strong US consumer confidence saw most equity markets end

higher and US Treasuries and the dollar end lower.
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rose mainly because of the US-Mexico trade agreement, despite the ongoing US-China trade war. Similarly, local fixed income yields

remained flat, with a mild downside, while the Philippine Peso mildly strengthened due to the same reasons. 

 The Deparment of Agriculture (DA) is expecting rice prices to stabilize by the 
end of the year, due mainly to expectations of a strong harvest. According to 
Agriculture Secretary Piñol, rice is currently selling for more than Php50/kg, a 
historical high, mainly attributed to disappearance of NFA rice from the market 
as early as February and March. 

 DMCI Homes, a subsidiary of DMCI Holdings Inc. (PSE Ticker: DMC), posted 
Php23 Bn-worth of reservation sales in 1H18, an increase of 4% from the 
Php22.12 Bn it recorded in the same month last year. The increase was driven 
by strong demand for its resort-style developments. DMCI Homes expects 
reservation sales to further pick up in 2H18, with scheduled launches of mid-rise 
and high-rise developments in Parañaque, Manila, Las Piñas, Davao, and 
Quezon City. 
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+1.01% DoD; Net foreign 
buying: $8.90mn 

 The local equity index rose as investors have positive expectations on the new 
US-Mexico trade agreement, amidst the ongoing US-China trade war. The 
Philippine Stock Exchange index rose by 1.01% DoD which closed at 7,844.61. 

 Local fixed income yields remained flat, with a mild downside focused on the 
short side of the curve as investors gain some confidence due to the ongoing US-
Mexico trade talks. On average, yields fell by 5.46 bps. 

 The Philippine peso remained flat, with a slight strengthening, as investors have 
mixed sentiments because of the US-Mexico trade agreement and the US-China 
trade war. The PHP/USD strengthened by 0.26%, ending at 53.325. 
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 US stocks inched higher with the S&P 500 finishing at record highs after a 
measure of consumer confidence hit a nearly 18-year high. The DJIA and S&P 
500 closed at 26,064.02 (+0.06% DoD) and 2,897.52 (+0.03% DoD), respectively. 

 European equities traded sideways throughout the day and was flat as the 
strengthening of the euro provided some resistance for multinational companies 
in the region. The MSCI Europe closed at 129.83 (-0.02% DoD). 

 Asian equities continued to gain on the back of the optimism brought by the 
positive developments of the US-Mexico bilateral trade talks. The MSCI APxJ 
closed at 539.61 (+0.40% DoD). 

 Yields of US Treasuries rose, amid a continued rotation to risky assets that saw 
the S&P 500 hit record highs, on the back of optimism about a possible resolution 
to trade uncertainty. Yields rose 2.67 bps on average. 

 The US dollar ended slightly lower, with risk-on sentiment still driving some 
selling of the safe-haven currency. The DXY Index lost 0.06% DoD, closing at 
94.720. 
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